
Quarterly Report for

Europe Equity Growth

30 April 2026



Europe Equity Growth 

TRUST DIRECTORY 
 
 
 

Manager 
AmFunds Management Berhad 

9th & 10th Floor, Bangunan AmBank Group 
55 Jalan Raja Chulan 
50200 Kuala Lumpur 

 
 

Trustee 
Deutsche Trustees Malaysia Berhad 

 
 

Auditors and Reporting Accountants 
Ernst & Young PLT 

 
 

Taxation Adviser 
Deloitte Malaysia Tax Services Sdn. Bhd. 

(formerly known as Deloitte Tax Services Sdn. Bhd.) 
 
 
 
 
 
 
 
 
 
 
 
 
  



Europe Equity Growth 

CONTENTS 
 

1 Manager’s Report 

9 Statement of Financial Position 

10 Statement of Comprehensive Income 

11 Statement of Changes in Equity 

12 Statement of Cash Flows 

13 Directory 

 
 



1 

MANAGER’S REPORT 
 

Dear Unitholders, 
 
We are pleased to present you the Manager’s report and the unaudited quarterly accounts of Europe 
Equity Growth (“Fund”) for the financial period from 1 February 2026 to 30 April 2026. 
 
Salient Information of the Fund 
 

Name Europe Equity Growth (“Fund”) 
 

Category/ 
Type 
 

Wholesale (Feeder Fund) / Growth 
 
 

Name of 
Target Fund 
 

Allianz Europe Equity Growth 
 

Objective The Fund seeks to provide long term* capital growth by investing in the Target 
Fund, which invests primarily in European equity markets. 
 
Notes:  
* Long term means the investment horizon should at least be ten (10) years.  
Any material change to the investment objective of the Fund would require Unit 
Holders’ approval. 
 

Duration The Fund was established on 10 July 2014 and shall exist for as long as it appears 
to the Manager and the Trustee that it is in the interests of the unitholders for it to 
continue. In some circumstances, the unitholders can resolve at a meeting to 
terminate the Fund. 
 

Performance 
Benchmark 

S&P Europe LargeMidCap Growth Net Total Return  
(Available at www.aminvest.com) 
 
Note: The risk profile of the Fund is not the same as the risk profile of the 
performance benchmark. 
 
The S&P Europe LargeMidCap Growth Net Total Return (the “Index”) is a product 
of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by 
AmFunds Management Berhad. S&P® is a registered trademark of S&P Global 
(“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings 
LLC (“Dow Jones”); Europe Equity Growth are not sponsored, endorsed, sold or 
promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, 
“S&P Dow Jones Indices”). S&P Dow Jones Indices makes no representation or 
warranty, express or implied, to the owners of the Europe Equity Growth or any 
member of the public regarding the advisability of investing in securities generally 
or in Europe Equity Growth particularly or the ability of the S&P Europe 
LargeMidCap Growth Net Total Return to track general market performance. S&P 
Dow Jones Indices’ only relationship to AmFunds Management Berhad with 
respect to the S&P Europe LargeMidCap Growth Net Total Return is the licensing 
of the Index and certain trademarks, service marks and/or trade names of S&P 
Dow Jones Indices and/or its licensors. The S&P Europe LargeMidCap Growth Net 
Total Return is determined, composed and calculated by S&P Dow Jones Indices 
without regard to AmFunds Management Berhad or the Europe Equity Growth. 
S&P Dow Jones Indices have no obligation to take the needs of AmFunds 
Management Berhad or the owners of Europe Equity Growth into consideration in 
determining, composing or calculating the S&P Europe LargeMidCap Growth Net 
Total Return. S&P Dow Jones Indices are not responsible for and have not 
participated in the determination of the prices, and amount of Europe Equity 
Growth or the timing of the issuance or sale of Europe Equity Growth or in the 
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determination or calculation of the equation by which Europe Equity Growth is to 
be converted into cash, surrendered or redeemed, as the case may be. S&P Dow 
Jones Indices have no obligation or liability in connection with the administration, 
marketing or trading of Europe Equity Growth. There is no assurance that 
investment products based on the S&P Europe LargeMidCap Growth Net Total 
Return will accurately track index performance or provide positive investment 
returns. S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a 
security within an index is not a recommendation by S&P Dow Jones Indices to 
buy, sell, or hold such security, nor is it considered to be investment advice. 
 

Income 
Distribution  
Policy 
 

Subject to availability of income, distribution is incidental and will be reinvested. 

Breakdown of 
Unit Holdings 
by Size 
 
 
 
 
 
 
 
 
 

For the financial period under review, the size of the Fund stood at 11,392,589 
units. 
 

Size of holding As at 30 April 2026 As at 31 January 2026 

No of  
units held 

Number of 
unitholders 

No of  
units held 

Number of 
unitholders 

5,000 and below - - - - 

5,001-10,000 - - - - 

10,001-50,000 38,524 1 - - 

50,001-500,000 571,729 2 643,356 3 

500,001 and above 10,782,336 3 12,117,636 3 
 

 
Fund Performance Data 
 

Portfolio 
Composition 

Details of portfolio composition of the Fund as at 30 April 2026, 31 January 2026 
and for the past three financial years are as follows:  
 

 

As at 
30.04.2026 

% 

As at 
31.01.2026 

% 

As at 31 July 

2025 
% 

2024 
% 

2023 
% 

Foreign Collective 
Investment Scheme 

 
91.37 

 
91.55 

 
91.96 

 
91.60 96.97 

Money market deposits and 
cash equivalents 

 
8.63 

 
8.45 

 
8.04 

 
8.40 3.03 

Total 100.00 100.00 100.00 100.00 100.00 

 
Note: The abovementioned percentages are calculated based on total net asset 
value.      
 

Performance 
Details 

Performance details of the Fund for the financial periods ended 30 April 2026, 31 
January 2026 and three financial years ended 31 July are as follows:  
 

 
FPE 

30.04.2026 
FPE 

31.01.2026 
FYE 
2025 

FYE 
2024 

FYE 
2023 

Net asset value 
(RM’000) 

 
19,713 

 
23,162 

 
34,718 

 
54,269 

 
78,716 

Units in circulation 
(’000) 

 
11,393 

 
12,761 

 
16,996 

 
20,726 

 
32,833 

Net asset value per unit 
(RM) 

 
1.7303 

 
1.8151 

 
2.0428 

 
2.6183 

 
2.3974 

Highest net asset value 
per unit (RM) 

 
1.8459 

 
1.9001 

 
2.5906 2.7669 

 
2.4565 
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FPE 

30.04.2026 
FPE 

31.01.2026 
FYE 
2025 

FYE 
2024 

FYE 
2023 

Lowest net asset value 
   per unit (RM) 

 
1.6552 

 
1.7437 

 
1.8235 2.0863 

 
1.6889 

Benchmark 
   performance (%) 

 
-3.59 

 
2.06 

 
-1.75 

 
11.39 

 
17.40 

Total return (%)(1) -4.67 -3.93 -12.88 9.21 15.19 

- Capital growth (%) -4.67 -3.93 -22.74 9.21 15.19 

- Income distribution 
(%) 

 
- 

 
- 

 
9.86 

 
- 

 
- 

Gross distribution  
   (RM sen per unit) 

 
- 

 
- 

 
25.8064 

 
- 

 
- 

Net distribution 
   (RM sen per unit) 

 
- 

 
- 

 
25.8064 

 
- 

 
- 

Total expense ratio 
   (%)(2) 

 
0.15 

 
0.15 

 
0.53 

 
0.44 

 
0.42 

Portfolio turnover ratio 
   (times)(3) 

 
0.05 

 
0.06 

 
0.28 

 
0.32 

 
0.18 

 
Note:  
(1) Total return is the actual return of the Fund for the respective financial 

periods/years computed based on the net asset value per unit and net of all fees. 
Total return is calculated based on the published NAV/unit (last business day). 

(2) Total expense ratio (“TER”) is calculated based on the total fees and expenses 
incurred by the Fund divided by the average fund size calculated on a daily 
basis.  

(3) Portfolio turnover ratio (“PTR”) is calculated based on the average of the total 
acquisitions and total disposals of investment securities of the Fund divided by 
the average fund size calculated on a daily basis.  
 

Average Total Return (as at 30 April 2026) 
 

 Europe Equity Growth(a) 
% 

Benchmark(b) 
% 

One year -10.31 4.47 

Three years -3.75 4.97 

Five years -2.13 4.36 

Ten years 5.03 7.63 

 
Annual Total Return 
 

Financial Years Ended  
(31 July) 

Europe Equity Growth(a) 
% 

Benchmark(b) 
% 

2025 -12.88 -1.75 

2024 9.21 11.39 

2023 15.19 17.40 

2022 -16.73 -15.38 

2021 38.46 31.67 

 
(a) Source: Novagni Analytics and Advisory Sdn. Bhd. 
(b) S&P Europe LargeMidCap Growth Net Total Return.  

(Available at www.aminvest.com) 
 
The Fund performance is calculated based on the net asset value per unit of the 
Fund. Average total return of the Fund and its benchmark for a period is computed 
based on the absolute return for that period annualised over one year. 
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 Note: Past performance is not necessarily indicative of future performance 
and that unit prices and investment returns may go down, as well as up.  
 

Fund 
Performance 

For the financial period under review, the Fund registered a negative return of 4.67% 
which is entirely capital in nature. 
 
Thus, the Fund’s negative return of 4.67% has underperformed the benchmark’s 
negative return of 3.59% by 1.08%.  
 
As compared with the financial period ended 31 January 2026, the net asset value 
(“NAV”) per unit of the Fund decreased by 4.67% from RM1.8151 to RM1.7303, 
while units in circulation decreased by 10.72% from 12,760,992 units to 11,392,589 
units.  
 
The following line chart shows comparison between the annual performances of 
Europe Equity Growth and its benchmark for the financial years ended 31 July. 
 

 
 
Note: Past performance is not necessarily indicative of future performance 
and that unit prices and investment returns may go down, as well as up.   
 

Performance 
of the Target 
Fund 
 

Fund Performance Review of the Target Fund – Allianz Europe Equity Growth 
(“the Target Fund”) 
 
Allianz Europe Equity Growth underperformed its style benchmark S&P Europe 
Large Midcap Growth over the 3-month period ending 30th April 2026.  
 
Value as an investment style once again slightly outperformed Growth, a trend that 
has maintained since 2024 in Europe. 1Our portfolio maintains a higher tilt toward 
Growth and Quality than even the Growth benchmark and therefore carries a higher 
valuation premium while offering higher earnings growth rates. This factor orientation 
typically supports outperformance over time; however, in periods when Growth is out 
of favour as it has been this year and recent quarter to the effect can reverse. 
 
Between 1 February 2026 and 30 April 2026, performance dispersion within 
European Growth stocks was pronounced, with stock-specific drivers playing a key 
role. One of our semiconductor names delivered a very strong performance in April, 
reaching a new all-time high. The increase in the share price was supported by 
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favourable industry dynamics, combined with a solid Q1 2026 result for orders, 
which more than doubled compared to the same period in the prior year. Most 
notably, the demand for hybrid bonding equipment was very strong, underscoring 
the inflection in adoption of this leading-edge bonding technology within the 
semiconductor industry across both logic and memory applications. An industrial 
holding specialized in safety, healthcare and environmental technology outperformed 
the market with the positive share price development supported by a solid trading 
update, positive market sentiment and a strategic healthcare acquisition. The 
company re-iterated its existing financial guidance of mid-teens organic revenue 
growth (March year-end) after having already upgraded its guidance twice this year 
already. Deutsche Börse also outperformed, benefiting from elevated market 
volatility and increased trading activity. The uncertain geopolitical backdrop drove 
higher demand for hedging and risk management solutions, supporting trading and 
clearing volumes. In addition, higher interest rates continued to underpin net interest 
income on client balances. On the other side a private equity firm underperformed 
amid renewed volatility in listed private markets. A sector-wide sell-off in European 
alternative asset managers over the month of February weighed on the shares. 
Updates from a leading AI provider reignited concerns about AI-driven disruption to 
traditional software models, prompting a broader rotation out of growth assets. Given 
the company’s exposure, albeit limited, to software and technology within its private 
equity portfolios, the stock was particularly sensitive to the shift in sentiment. Our 
low-cost European airline leader came under pressure through April 2026 from 
several overlapping headwinds. The sharpest move came when shares dropped 
after rival easyJet flagged rising costs and weaker booking trends, with third quarter 
bookings running below the prior year the read-across to the company was 
immediate. Additionally, investor attention turned to the implications of the Iran 
conflict across fuel prices, consumer demand and potential capacity adjustments. It’s 
important to note, that it holds the strongest hedging position among major European 
carriers. Overall, win this more challenging backdrop, the company appears 
comparatively well positioned, supported by industry-leading margins, a strong 
balance sheet and a cost advantage versus weaker competitors. A German defense 
holding consolidated after an extraordinary multi-year run that had already taken it to 
all-time highs earlier in the period. Investors broadly cooled on European defence 
stocks as profit-taking and stretched valuations collided with growing uncertainty 
over the future of warfare, with the Iran conflict highlighting the effectiveness of low-
cost drone technology over traditional heavy armaments potentially a structural 
concern for a company whose core business is tanks, ammunition and conventional 
weapons systems. While we continue to like the strong long-term visibility of rising 
defence budgets and full orderbooks, the investment case is currently being put 
under heightened scrutiny by the team. 
 
The investment team reviewed the portfolio comprehensively and as a result, 
initiated positions in several new holdings during the recent 3m, aiming to reposition 
for greater resilience and higher conviction Growth. 
 
A position in a Spanish fashion retail and apparel group was initiated to benefit from 
the long-term success of its business model, which continues to show good 
momentum in the current environment. Aerospace, defence and security group in 
Italy was initiated to capture structural demand in European defence, supported by 
its focus on multi-domain technologies across air, land, sea, space, and cyber. A 
leader in retail banking and financial services was added to increase bank exposure 
through another high-quality name, benefiting from the Spanish macro backdrop, 
population growth, and its embedded bancassurance and asset management 
platforms. 
 
A German construction software company was exited due to AI-related disruption 
risks for software names, combined with an elevated valuation. A travel software 
leader was excited because of AI-related disruption risks, as smarter travel 
assistants and airline-led retailing could bypass parts of its search, distribution, and 
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workflow layer. The digital real estate marketplace leader in Germany was exited 
due to AI-related disruption risks, as AI could commoditize property search and 
weaken the portal’s traffic and lead-generation moat. 
 
We remain grounded in our long-term investment horizon, where fundamentals 
ultimately prevail. Volatility continues to create long term opportunities for 
disciplined, high-conviction investors.  
 
Allianz Global Investors, IDS GmbH as at 30 April 2026, unless otherwise stated. 
Target Fund: Allianz Europe Equity Growth AT H2-SGD 
Performance is calculated in the respective fund currency (SGD) with net income 
and dividends reinvested. 
 
1Source: IDS, Bloomberg; MSCI Europe Value vs MSCI Europe Growth indices, 
31.01.2026 
 

Strategies 
and Policies 
Employed 
 

Strategies and Policies employed by Target Fund  
 
Allianz Europe Equity Growth invests in 40-70 European companies. The purely 
bottom-up investment approach focuses on identifying market leaders with long-term 
structural Growth and Quality characteristics at valuations that can offer upside, in 
the belief that over the long term, the underlying earnings growth of a company is 
often the key driver of its stock price performance. Given the strategy's orientation to 
the Quality and especially Growth investment styles, it may not outperform in a 
Value led environment, or in situations of rising interest rates. Its investment 
objective is to attain capital growth over the long term. 
 
Source: Allianz Global Investors unless otherwise stated. 
 
Strategies and Policies of the Fund 
 
For the financial period under review, the Fund seeks to achieve its investment 
objective by investing a minimum of 85% of the Fund’s net asset value (“NAV”) in 
the Allianz Europe Equity Growth at all times. This implies that the Fund has a 
passive strategy. 
 

Portfolio 
Structure 

The table below is the asset allocation of the Fund as at 30 April 2026 and 31 
January 2026.  
 

 As at 
30.04.2026 

% 

As at 
31.01.2026 

% 

 
Changes 

% 

Foreign Collective Investment Scheme 91.37 91.55 -0.18 

Money market deposits and cash 
equivalents 

 
8.63 

 
8.45 0.18 

Total 100.00 100.00  

 
For the financial period under review, the Fund invested 91.37% of its NAV in the 
Foreign Collective Investment Scheme and the balance 8.63% of its NAV in money 
market deposits and cash equivalents. 
 

Cross 
Trades 
 

There were no cross trades undertaken during the financial period under review. 
 
 

Distribution/ 
Unit Splits 

There is no distribution and unit split declared for the financial period under review. 
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State of 
Affairs  
 
 

There has been neither significant change to the state of affairs of the Fund nor any 
circumstances that materially affect any interests of the unitholders during the 
financial period under review. 
 

Rebates  
and Soft 
Commission 
 

During the period, the management company did not receive soft commissions by 
virtue of transactions conducted for the Fund.  

Market 
Review 
 
 

Over the past three months, European equity markets generally trended upwards, 
delivering solid gains despite a volatile and uneven path. Performance was 
supported by resilient corporate earnings, investor appetite for regional equities and 
structural themes such as defence spending, electrification and digitalization. 
However, markets did not move in a straight line. Short-term pullbacks occurred 
amid renewed trade policy uncertainty, shifting interest-rate expectations, softer 
macroeconomic indicators and changes in global risk sentiment. 

Geopolitical risk also remained relevant. Ongoing uncertainty around Russia and 
Ukraine, as well as anticipation of high-level international talks, contributed to a more 
cautious tone at times and weighed on cyclical and rate-sensitive areas. At the same 
time, defensive growth and infrastructure-related segments showed greater 
resilience. 

Overall, European equities posted a positive three-month performance, but 
remained sensitive to headline news, macro data and policy expectations, resulting 
in a cautiously optimistic market environment. 
 

Source: Allianz Global Investors, Bloomberg. 
 

Market 
Outlook 
 
 

While the persistent Middle East conflict is still overshadowing market 
developments, investors appear quite calm so far. In the meantime, attention is 
shifting back to corporate reporting’s. Investors and analysts have high expectations 
for earnings. They forecast earnings growth of about 13% in year-on-year terms for 
the US market. Moreover, overall earnings forecasts have been raised since the 
beginning of the year – a trend which suggests that analysts remain optimistic, not 
least due to a significant number of upbeat corporate guidance releases. The picture 
is mixed at the sector level, however. Only a handful of sectors, among them 
technology (and AI) and energy, are expected to register major earnings increases. 
In Europe, earnings growth looks set to be more moderate. While individual stocks 
might do well, the broad-based earnings development should remain limited. In Asia, 
the dynamic tech sector will probably continue to be a major growth engine. As a 
rule, positive and negative surprises are likely to result in significant price reaction at 
the level of individual regions, sectors or stocks. In this environment, we recommend 
active management and a thorough analysis of the fundamentals, which will be key 
in the long term. 
 
What would support performance versus the benchmark and broader market?  
 

• A clear and sustained growth rotation, driven by perhaps bank valuations 
overstretching, or strength in core Growth sectors like semiconductors, luxury, 
consumer, industrials and MedTech. Several of these spaces are recovering 
now: our semiconductor equipment related firms are performing very well, while 
luxury and MedTech showing signs of improvement. 

• Quality Growth valuations in Europe look highly attractive, with most of our 
portfolio companies trading at or below their 10-year historical valuation 
averages.5 This is a key point, that valuations support potential upside. 

• History shows Value rallies tend to be sharp but short-lived, whereas Growth 
leadership reasserts over the long run due to earnings compounding. 

• Positive surprises from our companies, usually in earnings seasons with Q1 
currently running and a solid continuation in the second quarter. 
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• European quality growth companies can benefit from AI through their strong 
positions in industrial automation, semiconductor equipment, and engineering-
driven manufacturing. Europe hosts global leaders in lithography, power 
semiconductors, robotics, and precision components that enable AI 
infrastructure and advanced computing. In addition, many European firms are 
integrating AI into industrial processes, healthcare technologies, and enterprise 
software, enhancing productivity and margin resilience. With solid balance 
sheets and attractive valuations, these companies are well placed to capture 
long-term value from AI adoption. 

• Tariff impact has been far lower than anticipated, on our portfolio holdings at 
least, based on earnings season results. Our companies are well experienced in 
trade disruptions (after the Trade Wars of 2019 and Pandemic) and shifting 
supply chains, the majority are producing in the US already and intend to 
optimise production internationally, they have pricing power, and products are 
often difficult to replace in their customers’ value chains. 

• China remains a positive wildcard for the upcoming quarters. With China barely 
accounted for in Growth expectations of our firms, support from this major trade 
region of our predominantly global exporters would be very helpful. 
 

The combination of global re-investment in digital and energy infrastructure, AI-
driven productivity advances, and improving European fundamentals supports a 
constructive medium-term outlook where our positioning has been adjusted to suit. 
Active management and a focus on fundamental Quality are our key differentiators 
as the cycle evolves. 
 
4 Source: European Commission, November 2025. 
5 Source: AllianzGI, Bloomberg, January 2026. 
6 Source: L’Oreal Investor Relations, June 2025. 
 
Opportunities 
 

• High return potential of stocks in the long run 

• Investments specifically in the European stock market 

• Growth stocks outperform in some phases 

• Sustainability aspects are considered by the fund management. For more 
information on the sustainability approach, please refer to the sales prospectus. 

• Broad diversification across numerous securities 

• Possible extra returns through single security analysis and active management 
 
Risks 
 

• High volatility of stocks, losses possible. The volatility of fund unit prices may be 
strongly increased. 

• Underperformance of the European stock market possible 

• Growth stocks may underperform at times 

• Sustainability approach narrows the investment universe 

• Limited participation in the yield potential of single securities 

• Success of single security analysis and active management not guaranteed 
 
Source: Allianz Global Investors unless otherwise stated. 
 

 
Kuala Lumpur, Malaysia 
AmFunds Management Berhad 
 
23 June 2026 



Europe Equity Growth

STATEMENT OF FINANCIAL POSITION

AS AT 30 APRIL 2026

30.04.2026 31.07.2025

(unaudited) (audited)

RM RM

ASSETS

Investment 18,012,586 31,925,400

Amount due from broker            304,792                      -   

Cash at bank         1,714,716         3,517,539 

TOTAL ASSETS       20,032,094       35,442,939 

LIABILITIES

Amount due to Manager            304,963            705,763 

Amount due to Trustee                1,001                1,845 

Sundry payables and accruals              13,057              16,881 

TOTAL LIABILITIES            319,021            724,489 

NET ASSET VALUE (“NAV”) OF THE FUND       19,713,073       34,718,450 

EQUITY

Unit holders’ capital           (973,770)         9,576,141 

Retained earnings       20,686,843       25,142,309 

NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS       19,713,073       34,718,450 

UNITS IN CIRCULATION       11,392,589       16,995,569 

NAV PER UNIT (RM)              1.7303              2.0428 
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Europe Equity Growth

STATEMENT OF COMPREHENSIVE INCOME (Unaudited)

01.02.2026 to 01.02.2025 to

30.04.2026 30.04.2025
 RM  RM 

INVESTMENT LOSSES

Interest income               10,093              19,644 

Net losses from investment:

−  Financial assets at fair value through profit or 

 loss (“FVTPL”)        (1,038,561)        (4,109,745)

Other net realised losses on foreign currency exchange             (34,197)            (74,732)

Other net unrealised gain on foreign currency exchange                 2,241                       - 

       (1,060,424)        (4,164,833)

EXPENDITURE

Management fee             (22,374)            (42,639)

Trustee’s fee               (3,137)              (5,755)

Audit fee               (3,329)              (1,829)

Tax agent’s fee               (1,526)                 (926)

Other expenses               (2,735)                 (211)

            (33,101)            (51,360)

Net losses before taxation        (1,093,525)        (4,216,193)

Taxation                        -                       - 

Net losses after taxation, representing total

comprehensive losses for the financial period        (1,093,525)        (4,216,193)

Total comprehensive losses comprise the following:

Realised (loss)/income           (248,931)            257,434 

Unrealised losses           (844,594)        (4,473,627)

       (1,093,525)        (4,216,193)

FOR THE FINANCIAL PERIOD FROM 1 FEBRUARY 2026 TO 30 APRIL 2026
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Europe Equity Growth

STATEMENT OF CHANGES IN EQUITY (Unaudited)

FOR THE FINANCIAL PERIOD FROM 1 FEBRUARY 2026 TO 30 APRIL 2026

Unit holders’ Retained Total 

capital earnings equity

RM RM RM 

At 1 February 2026          1,381,489 21,780,368        23,161,857 

Total comprehensive loss for

the financial period                        -        (1,093,525)        (1,093,525)

Creation of units               27,178                        -               27,178 

Cancellation of units        (2,382,437)                        -        (2,382,437)

Balance at 30 April 2026           (973,770)       20,686,843        19,713,073 

At 1 February 2025        11,906,552       28,749,722        40,656,274 

Total comprehensive loss for

the financial period                        -        (4,216,193)        (4,216,193)

Creation of units          7,047,802                        -          7,047,802 

Cancellation of units        (3,213,730)                        -        (3,213,730)

Balance at 30 April 2025        15,740,624       24,533,529        40,274,153 
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Europe Equity Growth

STATEMENT OF CASH FLOWS (Unaudited)

FOR THE FINANCIAL PERIOD FROM 1 FEBRUARY 2026 TO 30 APRIL 2026

01.02.2026 to 01.02.2025 to

30.04.2026 30.04.2025

RM RM

CASH FLOWS FROM OPERATING AND

INVESTING ACTIVITIES

Proceeds from sale of investment          1,816,616          2,339,615 

Purchases of investment                        -        (5,899,847)

Interest received               10,093               19,644 

Management fee paid             (24,040)             (41,560)

Trustee’s fee paid               (3,414)               (5,880)

Tax agent’s fee paid               (3,800)                      -   

Payments for other expenses               (2,890)                  (211)

Net cash generated from/(used in) operating and 

investing activities          1,792,565        (3,588,239)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from creation of units               29,178          6,933,703 

Payments for cancellation of units        (2,135,562)        (4,089,687)

Net cash (used in)/generated from financing 

activities        (2,106,384)          2,844,016 

NET DECREASE IN CASH AND CASH

EQUIVALENTS           (313,819)           (744,223)

CASH AND CASH EQUIVALENTS AT THE 

BEGINNING OF THE FINANCIAL PERIOD          2,028,535          4,304,794 

CASH AND CASH EQUIVALENTS AT THE 

END OF THE FINANCIAL PERIOD          1,714,716          3,560,571 

Cash and cash equivalents comprise:
Cash at bank          1,714,716          3,560,571 
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DIRECTORY 
 
 
Head Office     9th & 10th Floor, Bangunan AmBank Group 
      55, Jalan Raja Chulan, 50200 Kuala Lumpur 
      Tel: (03) 2032 2888 Facsimile: (03) 2031 5210 
                 Email: enquiries@aminvest.com 
 
Postal Address    AmFunds Management Berhad 
      P.O Box 13611, 50816 Kuala Lumpur 
 
 

For enquiries about this or any of the other Funds offered by AmFunds Management Berhad 
Please call 2032 2888 between 8.45 a.m. to 5.45 p.m. (Monday to Thursday), 

Friday (8.45 a.m. to 5.00 p.m.) 
 

 



03-2032 2888 | aminvest.com
AmFunds Management Berhad 198601005272 (154432-A)

9th & 10th Floor, Bangunan AmBank Group

55 Jalan Raja Chulan, 50200 Kuala Lumpur, Malaysia

Email: enquiries@aminvest.com
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