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There is no fund performance record as the Fund is launched less than one year.

Past performance is not necessarily indicative of future performance. Unit prices and investment returns may go down as well as up.

Performance Table in Share Class Currency (as at 31 July 2025)

There is no fund performance record as the Fund is launched less than one year.

Past performance is not necessarily indicative of future performance. The performance is calculated based on NAV-to-NAV using Time Weighted Rate of Return (“TWRR”)

method.

Retail (Feeder Fund) / Growth

The Fund is suitable for Sophisticated Investors seeking:

Base Currency

capital growth on their investments;

a long-term* investment horizon; and

investment exposure in the India market.

USD

Investment Manager

AmFunds Management Berhad

Fund Performance (as at 31 July 2025)

MYR Class 02 January 2025

MYR-Hedged Class 02 January 2025

Annual Trustee Fee

Up to 0.05% p.a. of the NAV of the Fund (excluding

foreign sub-custodian fee and charges, where

applicable)

Entry Charge

Up to 5.00% of the NAV per unit of the Class(es)

USD Class USD 1,000 / USD 500

MYR Class

Fund Factsheet August 2025

India Growth Fund

Fund Overview Fund Facts

Investment Objective Fund Category / Type

India Growth (the "Fund") aims to achieve long-tem capital growth by investing in equity markets of the Indian subcontinent,

including India, Pakistan, Sri Lanka and Bangladesh.

Launch Date

USD Class 02 January 2025Note: * Long term means the investment horizon should at least be five (5) years.

Any material change to the investment objective of the Fund would require Unit Holders’ approval.

MYR 1,000 / MYR 500

MYR-Hedged Class MYR 1,000 / MYR 500

Initial Offer Price

USD Class USD 1.0000

MYR Class MYR 1.0000

MYR-Hedged Class MYR 1.0000

Minimum Initial / Additional Investment

Annual Management Fee

MYR 0.9710

MYR-Hedged Class MYR 0.9979

MYR Class

*Data as at (as at 31 July 2025)

NAV Per Unit*

USD Class USD 1.0156

Exit Fee

Nil

Redemption Payment Period

Within eight (8) business days of receiving the

redemption request with complete documentation.

Income Distribution

Subject to the availability of income, distribution (if any)

is incidental.

Up to 1.80% p.a. of the Fund's NAV attributable to the

Class(es)

MYR Class 3.15 million

Source: AmFunds Management Berhad

The above fees and charges may be subject to any applicable taxes and/or

duties (imposed by the Government of Malaysia which are payable by the

unit holder(s) and/or the Fund (as the case may be) at the prevailing rate.

MYR-Hedged Class 6.32 million

USD Class

Fund Size*

Mahindra & Mahindra Ltd 4.50%

AU Small Finance Bank Ltd 4.20%

Source: AmFunds Management Berhad Source: Allianz Global Investors

Asset Allocation (as at 31 July 2025) Target Fund's Top 5 Holdings (as at 31 July 2025)

Reliance Industries Ltd 8.30%

MakeMyTrip Ltd 5.50%

Bajaj Finance Ltd 5.40%

USD Class 0.09 million

Unit in Circulation*

USD 0.09 million

MYR Class MYR 3.06 million

MYR-Hedged Class MYR 6.31 million

*As percentage of NAV. Please note that asset exposure for the Target Fund is subject to frequent change on a daily basis.

Target Fund's Sector Allocation* (as at 31 July 2025) Target Fund's Country Allocation* (as at 31 July 2025)

Source: Allianz Global Investors Source: Allianz Global Investors

58.29%

42.24%

-0.53%

Allianz India Equity

Money market deposits and cash equivalents

Forward contract

31.80%

28.60%

8.30%

6.70%

6.20%

4.20%

3.70%

3.00%

2.60%

2.10%

1.90%

1.00%

Financials

Consumer Discretionary

Energy

Industrials

IT

Communication Services

Real Estate

Utilities

Healthcare

Consumer Staples

Liquidity

Others

100.00%India



Target Fund Manager's Commentary (as at 31 July 2025)

Disclaimer

This advertisement material is prepared for information purposes only and may not be published, circulated, reproduced or distributed in whole or part, whether directly or indirectly, to any

person without the prior written consent of AmFunds Management Berhad [198601005272 (154432-A)] (“AmInvest”). This advertisement material should not be construed as an offer or

solicitation for the purchase or sale of any units in AmInvest’s wholesale fund(s). Investors shall be solely responsible for using and relying on any contents in this advertisement material.

AmInvest and its employees shall not be held liable to the investors for any damage, direct, indirect or consequential losses (including loss of profit), claims, actions, demands, liabilities

suffered by the investors or proceedings and judgments brought or established against the investors, and costs, charges and expenses incurred by the investors or for any investment

decision that the investors have made as a result of relying on the content or information in this advertisement material. Investors are advised to read and understand the contents of the

Information Memorandum dated 2 January 2025 India Growth Fund, including any supplementary made thereof from time to time (“Information Memorandum(s)”) and its Product Highlights

Sheet (“PHS”), obtainable at www.aminvest.com, before making an investment decision. The Information Memorandum(s) and PHS have been lodged with the Securities Commission

Malaysia, who takes no responsibility for its contents. The Securities Commission Malaysia has not reviewed this advertisement material. Investors may wish to seek advice from a

professional advisor before making an investment. The Fund’s units will only be issued upon receipt of the complete application form accompanying the Information Memorandum(s). Past

performance of the Fund is not an indication of its future performance. The Fund’s unit prices and income distribution payable, if any, may rise or fall. Where a unit split/distribution is

declared, investors are advised that following the issue of additional units/distribution, the Net Asset Value (“NAV”) per unit will be reduced from pre-unit split NAV/cum-distribution NAV to

post-unit split NAV/ex-distribution NAV. Please be advised that where a unit split is declared, the value of investor’s investment in Malaysian Ringgit will remain unchanged after the

distribution of the additional units. Investments in the Fund are exposed to risk of passive strategy, risk of not meeting the Fund's investment objective, currency risk, income distribution risk,

liqudity risk and taxation risk / withholding tax risk. Please refer to the Information Memorandum(s) for detailed information on the specific risks of the fund(s). Investors are advised to

consider these risks and other general risk elaborated, as well as the fees, charges and expenses involved. This advertisement material may be translated into languages other than English.

In the event of any dispute or ambiguity arising out of such translated versions of this advertisement material, the English version shall prevail. AmInvest’s Privacy Notice can be accessed

via aminvest.com.Note: Unless stated otherwise, all fees, charges and/or expenses disclosed in this material are exclusive by way of example and not limitation; goods and services tax,

value added tax, consumption tax, levies, duties and other taxes as may be imposed by the Government of Malaysia from time to time (collectively known as “Taxes”). If these fees, charges

and/or expenses are subject to any Taxes, such Taxes shall be borne and payable by the Unit Holders and/or the Fund (as the case may be) at the prevailing rate, including any increase or

decrease to the rate, in addition to the fees, charges and/or expenses stated herein. Privacy Notice: AmFunds Management Berhad [Company Registration: 198601005272 (154432-A)]

issued its Privacy Notice as required by Personal Data Protection Act 2010, which details the use and processing of your personal information by AmFunds Management Berhad. The

Privacy Notice can be accessed via www.aminvest.com and is also available at our head office. If you have any queries in relation to the Privacy Notice of AmFunds Management Berhad,

please feel free to contact our Customer Service Representative at Tel: +603 2032 2888 OR e-mail: enquiries@aminvest.com.

The Target Fund aims at long-term capital growth by investing in equity markets of the Indian Subcontinent, including India, Pakistan, Sri Lanka and Bangladesh in accordance with

environmental and social characteristics. After a recovery in June, India equities gave back gains in July as a weak earnings season and tariff uncertainty weighed on the market. These

dynamics offset positive trends in the form of a favourable monsoon season, moderating inflation, and improved domestic liquidity. Against the US dollar, the Indian rupee depreciated during

the month. Trade tensions escalated towards month-end as President Trump approached the 1 August tariff deadline and imposed a 25% tariff on Indian imports to the US, plus a penalty

and potential doubling of tariff rates for buying weapons and crude oil from Russia. The flash estimate of the HSBC India composite purchasing managers’ index (PMI) slid to 60.7 in July

from June’s final reading of 61.0 due to a dip in services. However, the manufacturing PMI rose to 59.2 in July, its highest level in 17 and a half years.

The Target Fund underperformed the benchmark in July. While all sectors declined over the period, Financials was a particular area of weakness for the Target Fund, with both large banks

and mid-cap wealth management and consumer lending businesses suffering in the broad-based sell-off. Accordingly, a top detractor was Nuvama (formerly Edelweiss), a financial services

company specialising in wealth management, asset management, and capital markets. Nuvama is set to benefit from a structural increase in Indian household wealth and the financialisation

of savings. Their focus on mid-market affluent customers and highly productive relationship managers provide an attractive value proposition to clients, in our view. Its capital markets

business also represents a strong and credible institutional presence in the domestic Indian market. Conversely, a top contributor was an electronics manufacturing services (EMS) provider

from the Consumer Discretionary space. The company remains a core portfolio holding and a beneficiary of “China+1” trade dynamics that are bringing a manufacturing revival to India,

especially in the consumer electronics segment. It has grown to become one of India’s largest EMS companies, and it continues to scale its business and benefit from global supply chain

reorganisation, with a customer base that includes notable international players. In terms of positioning, the Target Fund reduced its Financials exposure somewhat in July and added several

new names. These include an education consultancy, a luxury watch retailer, and a medical diagnostics chain offering pathology and radiology services. Overall, we remain overweight in

Consumer Discretionary and Financials, with positioning built from the bottom up given distinct valuation opportunities. These stock picks are supported by a long-term view on accelerating

consumption and deepening financial penetration among India’s growing middle class. We believe these businesses offer quality products and services and demonstrate the ability to deliver

strong cash flows, backed by sound management execution. Given heightened macro uncertainty and related market volatility, we have taken steps to diversify the names in the portfolio

somewhat to mitigate these risks while maintaining the overall shape of the portfolio with our strong sector and stock preferences. We continue to find attractive entry points for long-term

investment ideas. We remain focused on high-quality stocks that have undergone significant share price corrections despite demonstrating resilient earnings growth. Our approach is

anchored on maintaining portfolio diversification while selectively increasing exposure across sectors, as driven by bottom-up conviction.

Shortly after month end, market volatility spiked after the US tariff announcements. While lower than the initial tariff rate of 26% announced on “Liberation Day”, the India tariff rate seems

high relative to recent deals negotiated with other countries. Pressure on India’s imports of Russian energy and defence has continued to mount. While eye-catching, we see this

announcement as an invitation to negotiate. Putting the economic implications into context, India’s overall goods exports to the US are valued at approximately 2% of Indian gross domestic

product (GDP). Within MSCI India’s top 30 listed stock universe, no stock faces a material direct hit from US tariffs in our view, and the impact is expected to be confined to a handful of

smaller-cap auto ancillary, chemical, and textile exporters. India, in turn, has resisted full market access for US dairy and agricultural products, driven by employment sensitivities in rural

India. We do not expect this stance to change. In the domestic economy, there has been a visible shift in government policy focus towards reviving growth, with active steps taken to ease

liquidity conditions. Measures such as interest rate cuts and tax reductions underscore the government’s strong commitment to reigniting economic momentum. Consequently, we expect a

re-acceleration in economic growth and corporate earnings starting in the September quarter, encouraged by festival period spending. Additionally, if inflation conditions continue to

moderate, market sentiment is likely to improve.

Source: Allianz Global Investors

Growing your investments in a changing world


